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584 BOOK REVIEWS. 

But, in fact, clearing house associations have ceased to be mere 
conveniences, for by steady development they have become the 
financial regulators of all business centres. 

So marked has been the success of the principles of clearing 
houses that we now see them applied to many other spheres 
of business, wherever transactions involve mutual demands 
which may be set off against one another. 

The above work, after giving a brief sketch of the origin, 
nature and object, creation and operation of the' clearing house, 
proceeds to give in detail the rules which control its operations. 

Numerous cases are cited in the footnotes and its author 
claims that it covers "everything that the courts of this country 
and England have ever decided about the clearing house." 

Heavy-faced type indicate in the headlines the contents of 
each paragraph. The book, as a whole, is well arranged and 
very convenient for quick reference. 

The book is primarily intended for banks and bank-attorneys 
and it is to them that it must prove of most value. 



The Bankruptcy Law Annotated. Being the National Bank- 
ruptcy Act of 1898, as Amended February 5, 1903. The 
Orders in Bankruptcy, the Official Forms and the United 
States Equity Eules, with all the Decisions since 1898, 
Digested and Arranged under Appropriate Sections, with 
Full Cross-Eeferences, and all Former Bankruptcy 'Acts, 
Together with a List of Judges, Clerks and Referees with 
their Jurisdictions. By Sidney Corning Eastman^ Referee 
in Bankruptcy in Chicago. Pp. xxxix+597. Chicago: P. H. 
Flood & Co. 1903. 

"The primary object of a bankruptcy law is to secure a just 
distribution of the bankrupt's property among his creditors; 
the secondary object is the release of the bankrupt from the 
obligation to pay his debts." 

With the above quotation as an introduction, the author of 
the subject of our review has set out to give the legal profession 
a convenient aid for handling all cases in bankruptcy, and he 
has admirably succeeded. 

The layman looks on bankruptcy as a mere loophole for those 
financially embarrassed, but of course the real purpose of the 
Bankruptcy Acts is to enforce a just distribution of the bank- 
rupt's property among his creditors. It is this latter feature 
that has required the attention of our national legislators, and 
it is this same feature that ensures the continuation of the 
national bankruptcy law, however varied, as a permanent part 
of our national jurisprudence. 

Being of continuing importance, the subject has received con- 
siderable attentiori from writers and publicists, but the work 
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in hand promises to rank among the foremost of them. The 
very completeness of the book is perhaps the strongest argu- 
ment in its favor. 

Among other things, it includes a brief notation of every 
decision printed since the enactment of the law of 1898, down 
to March 15, 1903. To this end, a careful search has been made 
with the result that over a hundred and fifty cases have been 
found and digested, not now found in any series of reports 
devoted to bankruptcy decisions. 

In citing a case, references are always given to all the various 
reports in which each case is reported — a convenience which 
speaks for itself. Furthermore, the court, district and the date 
of the case have been given, so that the lawyer can see at a 
glance whether a case has been decided and is controlling in his 
district and circuit. 

Another feature not found in any other work of the kind, is a 
list of the judicial officers of the courts of bankruptcy, a list 
that has been much in demand. 

Many other new and commendable features might be men- 
tioned, but suffice it to say that the work is a complete one in 
every respect, and while its very completeness causes many sec- 
tions to cross and overlap one another, still it is so well para- 
graphed and thoroughly indexed that a reference to any topic is 
the matter of but a moment, and we predict for it an extensive 
sale. 



Presumptions of Law and of Fact as Affecting the Bur- 
den OF Proof in Civil and Criminal Cases^ Including 
Innocence, Negligence, Domicile, Comity, Possession, 
Payment, etc. By Willis Beed Bierly, Esq., Lycoming 
County Bar, Author of "Taxation and Liens," "Administra- 
tors and Guardians," "Executors, Wills and Trustees," etc. 
Pp. xxx+102. Erie, Pa. : Herald Printing and Publishing 
Company. 1902. 

The above is the last addition to the author's well-known 
"Hand-Book Series." These handy reference books have met 
with a warm reception by the lawyers and judges of Pennsyl- 
vania, for their conciseness and accuracy. A feature is that the 
author keeps them up to date by addenda referring to page and 
paragraph without extra charge for this valuable addition of 
the latest decisions and Acts of Assembly. 

The above volume on Presumptions is the first law book pub- 
lished in the United States treating specifically upon this im- 
portant subject. 

In it, the author has striven, to collect the principles and 
decisions concerning the doctrine of presumptions, scattered 



